FORM OF ACCEPTANCE-CUM-ACKNOWLEDGEMENT
(FOR EQUITY SHAREHOLDERS HOLDING SHARES IN DEMATERIALISED FORM)

Bid Number: BUYBACK OPENS ON THURSDAY, JANUARY 4, 2018
Date: BUYBACK CLOSES ON WEDNESDAY, JANUARY 17, 2018
For Registrar / Collection Centre use

Status (please tick appropriate box)

Individual FI/FPI Insurance Company
Foreign Company NRI/OCB Foreign National
Body Corporate Bank/FI Other (Specify)

To,

The Board of Directors

Novartis India Limited,

C/o Link Intime India Private Limited,

C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai 400 083.

Dear Sir/Madam,
Sub: Letter of Offer dated December 21, 2017 to Buyback not exceeding 34,50,000 Equity Shares of Novartis India Limited (the “Company”)
at a price of ¥ 670 (Rupees Six Hundred and Seventy only) per Equity Share (“Buyback Offer Price”), payable in cash

1.1/We (having read and understood the Letter of Offer dated December 21, 2017) hereby tender / offer my / our Equity Shares in response to the
Buyback Offer on the terms and conditions set out below and in the Letter of Offer.

2.1/ We authorise the Company to Buyback the Equity Shares offered (as mentioned below) and to issue instruction(s) to the Registrar to the Buyback
Offer to extinguish the Equity Shares.

3.1/ We hereby affirm that the Equity Shares comprised in this tender / offer are offered for Buyback by me / us free from all liens, equitable interest,
charges and encumbrance.

4.1 | We declare that there are no restraints / injunctions or other order(s) of any nature which limits / restricts in any manner my / our right to tender
Equity Shares for Buyback Offer and that | / we am / are legally entitled to tender the Equity Shares for Buyback Offer.

5.1/ We agree that the consideration for the accepted Shares will be paid as per the provisions of Buyback Regulations and circulars issued by SEBI.

6.1/We agree that the excess demat Equity Shares or unaccepted demat Shares, if any, tendered would be returned as per the provisions of Buyback
Regulations and circulars issued by SEBI.

7.1/ We undertake to return to the Company any Buyback Offer consideration that may be wrongfully received by me / us.

8.1 / We undertake to execute any further documents and give any further assurances that may be required or expedient to give effect to my / our
tender / offer and agree to abide by any decision that may be taken by the Company to effect the Buyback Offer in accordance with the Companies
Act and the Buyback Regulations.

9.Details of Equity Shares held and tendered / offered for Buyback Offer:

Particulars In Figures In Words

Number of Equity Shares held as on
Record Date, i.e. December 8, 2017

Number of Equity Shares tendered
for Buy-back (Buy-back Entitlement)

Number of Equity Shares offered for
Buy-back (Including additional
Equity Shares, if any)

Note: An Equity Shareholder may tender Equity Shares over and above his / her Buyback Entitlement. Number of Equity Shares validly tendered by
any Equity Shareholder up to the Buyback Entitlement of such Equity Shareholder shall be accepted to the full extent. The Equity Shares tendered by
any Equity Shareholder over and above the Buyback Entitlement of such Equity Shareholder shall be accepted in accordance with Paragraph 19.6,
19.7, 19.8 and 19.9 of the Letter of Offer. Equity Shares tendered by any Equity Shareholder over and above the number of Equity Shares held by
such Equity Shareholder as on the Record Date shall not be considered for the purpose of Acceptance.

Tear along this line

ACKNOWLEDGMENT SLIP: NOVARTIS INDIA LIMITED — BUYBACK OFFER
(To be filled by the Equity Shareholder) (Subject to verification)

DP ID [ ClientID |

Received from Mr./Ms./Mrs.

Form of Acceptance-cum-Acknowledgement, Original TRS along with:

No. of Equity Shares offered for Buyback (In

Figures) (in words)

Please quote Client ID No. & DP No. for all future correspondence Stamp of Broker




10. Details of Account with Depository Participant (DP):

Name of the Depository (tick whichever is

applicable)

NSDL

CDSL

Name of the Depository Participant

DP ID No.

Client ID No. with the DP

11. Equity Shareholders Details:

Particulars

First/Sole Holder

Joint Holder 1

Joint Holder 2

Joint Holder 3

Full Name(s) Of the Holder

Signature(s)*

PAN

Address of the Sole/First

Equity Shareholder

Telephone No. / Email ID

* Corporate must affix rubber stamp and sign under valid authority. The Corporate Authorisation should be enclosed with the application form

submitted.

This Tender Form has to be read along with the Letter of Offer and is subject to the terms and conditions mentioned in the Letter of Offer

and this Tender Form.

1.  This Offer will open on Thursday, January 4, 2018 and close on Wednesday, January 17, 2018.

2. For the procedure to be followed by Equity Shareholders for tendering in the Buyback Offer, please refer to section 20 of the Letter of Offer.

3. All documents sent by Equity Shareholders will be at their own risk. Equity Shareholders of the Company are advised to safeguard adequately
their interests in this regard.

Tear along this line

All future correspondence in connection with this Buyback, if any, should be addressed to Registrar to the Buyback Offer at the following address

Investor Service Centre, Novartis India Limited — Buyback Offer
Link Intime India Private Limited
C-101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli West, Mumbai - 400 083, Maharashtra

quoting your client ID and DP ID:




